Some background for Andrew Oswald’s online class
Royal Economic Society, October 8th 2025.

[1 suppose it might be reasonable to say that the 2001 AER paper and the 2004 JPubEcon
paper stimulated a fair amount of the ensuing modern literature. | think the recent

Dwyer-Dunn 2022 article, on a randomized trial by two psychologists, is particularly
intriguing for economists.]

A readable and non-technical introduction:

Four Decades of the Economics of Happiness: Where Next?
Clark, AE

Jun 2018

REVIEW OF INCOME AND WEALTH 64 (2) , pp.245-26

The closest to a recent textbook:

Wellbeing: Science and Policy [Cambridge University Press]
Richard Layard and Jan-Emmanuel De Neve

This is open access and can be read online:

https://www.cambridge.org/core/books/wellbeing/B64BOCDF6266FB37FBE263B9F4A1
BA57

Some of the formal work:

Happy Times: Measuring Happiness Using Response Times
Liu, S and Netzer, N

Dec 2023

AMERICAN ECONOMIC REVIEW 113 (12) , pp.3289-3322

Wealth redistribution promotes happiness


https://www.cambridge.org/core/books/wellbeing/B64B0CDF6266FB37FBE263B9F4A1BA57
https://www.cambridge.org/core/books/wellbeing/B64B0CDF6266FB37FBE263B9F4A1BA57

Dwyer, RJ and Dunn, EW
Nov 15 2022

PROCEEDINGS OF THE NATIONAL ACADEMY OF SCIENCES OF THE UNITED
STATES OF AMERICA 119 (46)

The scientific value of numerical measures of human feelings
Kaiser, C and Oswald, AJ
Oct 18 2022

PROCEEDINGS OF THE NATIONAL ACADEMY OF SCIENCES OF THE UNITED
STATES OF AMERICA 119 (42)

Experienced well-being rises with income, even above $75,000 per year
Killingsworth, MA
Jan 26 2021

PROCEEDINGS OF THE NATIONAL ACADEMY OF SCIENCES OF THE UNITED
STATES OF AMERICA 118 (4)

COVID-19, lockdowns and well-being: Evidence from Google Trends
Brodeur, A; Clark, AE; (...); Powdthavee, N
Jan 2021

JOURNAL OF PUBLIC ECONOMICS 193

The Effects of Income Transparency on Well-Being: Evidence from a Natural
Experiment

Perez-Truglia, R
Apr 2020

AMERICAN ECONOMIC REVIEW 110 (4) , pp.1019-1054



Valuing public goods using happiness data: The case of air quality
Levinson, A
Oct 2012

JOURNAL OF PUBLIC ECONOMICS 96 (9-10) , pp.869-880

High income improves evaluation of life but not emotional well-being
Kahneman, D and Deaton, A
Sep 21 2010

PROCEEDINGS OF THE NATIONAL ACADEMY OF SCIENCES OF THE UNITED
STATES OF AMERICA 107 (38) , pp.16489-16493

On the curvature of the reporting function from objective reality to subjective feelings
Oswald, AJ
Sep 2008

ECONOMICS LETTERS 100 (3) , pp.369-372

Well-being over time in Britain and the USA
Blanchflower, DG and Oswald, AJ
Jul 2004

JOURNAL OF PUBLIC ECONOMICS 88 (7-8) , pp.1359-1386

Preferences over inflation and unemployment: Evidence from surveys of happiness
Di Tella, R; MacCulloch, RJ and Oswald, AJ
Mar 2001

AMERICAN ECONOMIC REVIEW 91 (1) , pp.335-341
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