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The Econometrics Journal was established in 1998 by the Royal Economic Society to
promote the general advancement and application of econometric methods and
techniques to problems of relevance to modern economics.

The Econometrics Journal aims to publish high quality research papers relevant to
contemporary econometrics in which primary emphasis is placed on important and
original contributions of substantive direct or potential value in applications. The
Econometrics Journal is particularly interested in path-breaking articles in econometrics
and empirical economics that address leading cases rather than provide an exhaustive
treatment.

Highlights
Submissions & Impact

e |n 2023, the Editors of The Econometrics Journal handled 130 new submissions
(2022: 134). The number of submissions is stable.

e The Journal published 27 articles in 2023 (2022: 36).

e The 2-Year Impact Factor (IF) as reported by the Clarivate Journal Citation
Reports® (JCR) in 2023 places the Journal in Quartile 2 in three categories
(Mathematics/Interdisciplinary Applications; Social Sciences/Mathematical
Methods; and Statistics & Probability) and in Quartile 3 in Economics.

e The total number of citations in the JCR year was 1,848, marking the ninth
consecutive year that citations have increased.

Turnaround times

e The Editors returned first decisions within 3 months for 92% of new submissions
(2022: 90%).

e All rejections were communicated in the first review stage. Editors required one
(57%, 2022: 73%) two (39%, 2022: 27%) or three (4%, 2022: 0%) revisions for
accepted papers. 83% (2022: 87%) took less than 9 months from first submission
to final acceptance (including time for first revisions).

e Twenty-three (23) papers were accepted in 2023 (2022: 31)



Events, Prizes & Special Content

The 2023 Sargan Lecture, ‘On Robust Inference in Time Series Regression’, was
presented by Francis X. Diebold at the RES Annual Conference.

Co-Editor Dennis Kristensen chaired the 2023 RES Annual Conference Special
Session on Weak Identification, which featured a talk by Anna Mikusheva: ‘Weak
Identification with Many Instruments'.

On 8 December 2023, Aureo de Paula delivered The Econometrics Journal
Lecture on ‘Production Function Estimation using Subjective Expectations Data’
at the 34th (EQOA2 Conference in Manchester.

The Editors awarded the 2022 Denis Sargan Econometrics Prize to Chiara Casoli
for the article “Permanent-Transitory decomposition of cointegrated time series
via dynamic factor models, with an application to commodity prices” with
Riccardo (Jack) Lucchetti published in the May 2022 issue.

In January 2023 the Journal published the Society’s Annual Conference 2021
Special Issue on Econometrics of Dynamic Discrete Choice with articles by Victor
Aguirregabiria and by Taisuke Otsu and Martin Pesendorfer.

In September 2023 the Journal published the Society's Annual Conference 2022
Special Issue on The New Difference-in-Differences with articles by Clément de
Chaisemartin and Xavier D'Haultfceuille and by Jeffrey M Wooldridge.

Operations and People

1.1.

Jaap Abbring is the Journal’'s Managing Editor (since May 2017).

Deputy Managing Editor Tobias Klein completed his term at the end of April
2023.

In July 2023 Florian Oswald succeeded Joan Llull as the Society’s Data Editor.

In October 2023, the Journal's Editorial Office relocated from Tilburg University to
the Royal Economic Society, marking the end of Janneke Schrama-Scheepens’
term as Editorial Assistant.

A total of 16 Associate Editors completed terms at the end of December 2023.
The Journal appointed 5 new Associate Editors from January 2024.

Editorial Board and Office

Current Editorial Team (as of April 2024)

Managing Editor

Jaap Abbring, Tilburg University (ectimaned@res.org.uk)

Co-Editors

Victor Chernozhukov, Massachusetts Institute of Technology
Raffaella Giacomini, University College London

Dennis Kristensen, University College London

Petra Todd, University of Pennsylvania


https://sites.google.com/view/2023ec2/home
mailto:ectjmaned@res.org.uk

Data Editor
Florian Oswald, Sciences Po (ectidataeditor@gmail.com)

Publications Manager
Brooke Sperry, Royal Economic Society (ej@res.org.uk)

Editorial Office
Nicky Cotterill, Editorial Office Limited on behalf of Royal Economic Society
(ectj@res.org.uk)

Associate Editors

Matteo Barigozzi, Universita di Bologna*

Pedro Carneiro, University College London

Marine Carrasco, Université de Montréal

Matias D. Cattaneo, Princeton University

Xu Cheng, University of Pennsylvania

Denis Chetverikov, University of California, Los Angeles
Valentina Corradi, University of Surrey

Drew Creal, University of Notre Dame

Xavier D'Haultfoeuille, CREST

Max Farrell, University of California, Santa Barbara**
Patrick Gagliardini, Universita della Svizzera Italiana
Alfred Galichon, New York University

Jiaying Gu, University of Toronto**

Patrik Guggenberger, The Pennsylvania State University
Philip Haile, Yale University

Peter Reinhard Hansen, University of North Carolina*
Marc Henry, The Pennsylvania State University
Jonathan Hill, University of North Carolina

Keisuke Hirano, The Pennsylvania State University
Yingyao Hu, John Hopkins University

Koen Jochmans, Toulouse School of Economics
Hiroyuki Kasahara, The University of British Columbia**
Yuichi Kitamura, Yale University

Michal Kolesar, Princeton University

Zhipeng Liao, University of California, Los Angeles*
Offer Lieberman, Bar-llan University

Laura Liu, University of Pittsburgh**

Thierry Magnac, Toulouse School of Economics

Konrad Menzel, New York University

Anna Mikusheva, Massachusetts Institute of Technology
Andriy Norets, Brown University

Demian Pouzo, University of California, Berkeley
Adam Rosen, Duke University

Christoph Rothe, University of Mannheim

Tatevik Sekhposyan, Texas A&M University*
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Jorg Stoye, Cornell University

Xun Tang, Rice University

Tim Vogelsang, Michigan State University

Daniel Wilhelm, LMU Munich

Kaspar Wuthrich, University of California, San Diego*
Yinchu Zu, Brandeis University**

*Associate Editors joined January 2023
**Associate Editors joined January 2024

1.2.

Editorial Board and office changes

Deputy Managing Editor Tobias Klein completed his second and final term at the
end of April 2023 (joined 2017). The Deputy Managing Editor’s tasks have been
taken over by the Managing Editor, the Data Editor, and the Editorial Office.

In July 2023 Florian Oswald succeeded Joan Llull as the Society's Data Editor.

In October 2023, the Journal's Editorial Office relocated from Tilburg University to
the Royal Economic Society (London), marking the end of Janneke Schrama-
Scheepens’ term as Editorial Assistant (joined 2017).

The Editorial Office move is part of a wider drive by the Society to make the
Journal financially self-sufficient: consolidating and centralising both the
replication package check and editorial office functions.

Associate Editors who joined during January 2023 are indicated with one asterisk
(*); those who joined during January 2024 are indicated with two asterisks (**).
The following Associate Editors completed terms in January 2023: Federico Bandi
(Johns Hopkins University), Emmanuel Guerre (Queen Mary University of
London), Guido Kuersteiner (University of Maryland), Sokbae Lee (Columbia
University), Marcelo Moreira (Getulio Vargas Foundation), Allan Timmermann
(University of California, San Diego).

The following Associate Editors resigned in January 2023, one year before the
end of their fourth and final terms: Silvia Gongalves (McGill University), Stefan
Hoderlein (Emory University). Shakeeb Khan (Boston College), Aureo de Paula
(University College London)

The following Associate Editors completed their terms in January 2024: Daniel
Ackerberg (University of Texas at Austin), Chunrong Ai (The Chinese University of
Hong Kong), Federico Bugni (Duke University), Giuseppe Cavaliere (University of
Bologna), John Chao (University of Maryland), Yingying Fan (University of
Southern California), lvan Fernandez-Val (Boston University), Tatiana Komarova
(London School of Economics), Morten Nielsen (Aarhus University), Taisuke Otsu
(London School of Economics), Zhongjun Qu (Boston University), Olivier Scaillet
(University of Geneva and Swiss Finance Institute), Susanne Schennach (Brown
University), Azeem Shaikh (University of Chicago), and Gautam Tripathi
(University of Luxembourg).

One Associate Editor, Dacheng Xiu (University of Chicago), resigned in January
2024, after serving one term. The other 13 Associate Editors up for renewal
accepted new appointments.



e The Managing Editor and Co-Editors thank the outgoing Associate Editors warmly
for their service to the Journal.

2. Journal Policies

21 Submissions Requirements

The Journal invites submissions of shorter and more focused papers that demonstrate
their applied value with an empirical illustration. The Econometrics Journal facilitates
the very rapid and early dissemination of good, new, and fresh ideas in applied and
theoretical econometrics by striving to have all submissions

e assigned to an editor or screen rejected within one week,
e peer reviewed within three months,

e revised quickly, by avoiding major revisions, and

e published online immediately after acceptance.

To streamline the editorial process, the Journal only accepts submissions that conform
with its Submission guidelines. In particular, submissions should be typeset in the
ournal style using the LaTeX template.

2.2  Editorial Policy & Process

The editorial policy aims at the rapid and early dissemination of econometrics research
that is of substantive applied value.

The editorial process of The Econometrics Journal is overseen by the Managing Editor
and Co-editors, with the support of the Editorial Office. The editorial board is
complemented with a large number of first-rate econometricians from around the
world who, as Associate Editors, act as ambassadors, advisors, and referees of the
Journal.

2.3  Replication Policy & Guidance

Since 2021, the replication package checks have been handled by the Royal Economic
Society Data Editor, who oversees a team of replicators and is also responsible for
replication for The Economic Journal. Since July 2023 the Data Editor is Florian Oswald.

The Journal's replication policy is included in the Submission guidelines for authors.

The Data Editors of the American Economic Association, the Review of Economic
Studies, the Canadian Journal of Economics, the Econometric Society, and The Economic
Journal and The Econometrics Journal coordinate reproducibility requirements and
guidelines across journals. An example is the common guidance developed by Social
Science Data Editors.
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24 Publication Ethics Policies

The Journal is a member of the Committee on Publication Ethics (COPE) and adheres to
the COPE Guidelines to ensure that best publication ethics practices are upheld.

Further guidance is available from the Oxford University Press best practice guidelines
for publication ethics.

3. Journal Statistics

3.1 Submissions & Flow of Papers

In 2023 the total number of submissions to The Econometrics Journal was 130 (2022:
134) and the number of accepted papers was 23 (2022: 31).

Table 1 reports the number of new submissions by year. It also provides the share of
submissions that were summarily rejected (without the advice of external referees) and
the shares that received first decisions within three months. The last column of Table 1
provides the number of submitted revisions (which may correspond to new
submissions in earlier years).

Table 1. Number of new submissions, first decisions on new submissions, and submitted
revisions by year.

Year | New submissions Revisions
summarily decision < decision < 3 months among
rejected 3months papers sent to referees

2023 | 130 72% 92% 73% 31

2022 | 134 50% 90% 84% 40

2021 | 149 50% 93% 85% 51

2020 | 151 50% 97% 93% 46

2019 1132 45% 90% 82% 41

2018 | 132 54% 94% 86% 20

2017 | 73 62% 95% 86% 31

3.2  Editorial Processing Times

Table 2 documents the number of review stages that handling editors required to reach
a final decision, by first submission year and final decision. Table 3 summarizes the time
from first submission to final decision by year of first submission and final decision.


https://publicationethics.org/guidance/Guidelines
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Table 2. Number of review stages until final decision by year of first submission and final
decision.

Year | Review | Shares of submissions within year among

stages all submissions | accepted submissions rejected submissions
2023 | 1 83% 0% 100%

2 9% 57% 0%

3 6% 39% 0%

4 1% 4% 0%
2022 | 1 80% 6% 100%

2 14% 65% 0%

3 5% 26% 0%

4 1% 3% 0%

Table 3. Time from first submission to final decision by year of first submission and final
decision.

Year | Final Shares of submissions within year among
decision
within all submissions | accepted submissions rejected submissions

2023 | 3months | 82% 4% 96%
6 months | 90% 35% 100%
9months | 97% 83%

1 year 99% 96%

2022 | 3months | 77% 6% 96%
6 months | 94% 74% 100%
9months | 97% 87%

1 year 99% 97%

Table 4 reports the number of accepted papers and the numbers of items published in
print issues by year (volume).

Table 4. Number of accepted and published papers by year.

Year | Accepted papers | Items published in print issues
all articles | regular notesand special issue | editorials
articles comments articles

2023 | 23 27 23 0 4 3
2022 | 31 36 36 0 0 1
2021 40 34 29 0 5 2
2020 | 32 24 20 0 4 1
2019 | 30 18 16 1 1 1
2018 | 13 17 16 0 1 1
2017 | 23 19 9 2 8 2

In 2023, the Editors of The Econometrics Journal handled 130 new submissions (2022:
134). The number of new submissions is stable.



In line with the editorial policy, the Editors usually (92%, 2022: 90%) communicated first
decisions on new submissions within three months (Table 1). They quickly rejected 72%
(2022: 50%) of all new submissions without consulting referees. Of the remaining new
submissions, 73% (2022: 84%) received a first decision within three months.

The Editors mostly avoided multiple and major revisions. All rejections were
communicated in the first review stage. Editors required one (57%, 2022: 73%), two
(39%, 2022: 27%), or three (4%, 2022: 0%) revisions for accepted papers (Table 2). Eighty-
three per cent (83%) (2022: 87%) took less than 9 months from first submission to final
acceptance (including time spent by authors on revisions).

Moreover, revisions were typically minor, in the sense that they did not require much
time from either the authors or the Journal (Table 3).

The Editors accepted 23 papers in 2023 (2022: 31). The journal published 27 papers in
2023 (2022: 36).

3.3 Impact

Table 5 documents the historical development of the Journal's impact as reported by
the Clarivate Journal Citation Reports® (JCR).

The Journal's JCR year 2022 2-Year Impact Factor (published in 2023) was 1.9 (2021:
3.071); this placed it in Quartile 2 in three categories (Mathematics/Interdisciplinary
Applications; Social Sciences/Mathematical Methods; and Statistics & Probability) and in
Quartile 3 in Economics.

Longer run impact measures: 2022 5-Year Impact Factor 3.8 (2021: 4.602) and Article
Influence Score: 3.274 (2021: 4.377). The total number of citations in the JCR year was
1,848, marking the ninth consecutive year that citations have increased.

As announced by Clarivate in October 2020, starting with the 2021 edition of the JCR,
Early Access content will be included in the metrics provided - including the Journal
Impact Factor™ (JIF). As Clarivate stated, ‘this content will be introduced in a phased
manner,” which may account for volatility in IFs across journals as this is phased in over
a number of years.

In 2022 Clarivate reduced the number of decimal places included in the JIF.

Table 5. Bibliometric indicators by year.

Year |[ournal Impact Factor [Five-Year Impact Factor |Article Influence Score
2022 [1.9 3.8 3.274
2021 [3.071 4.602 4.377
2020 |4.571 3.080 3.251
2019 [2.139 1.700 2.067
2018 (1.147 1.358 1.966
2017 |1.152 1.163 1.789



https://clarivate.com/blog/the-jcr-reload-and-a-look-ahead-to-the-introduction-of-early-access-content-in-2021/

2016 |0.513 1.583 1.848
2015 |1.116 1.579 2.149
2014 [0.818 1.488 2.122
2013 |1.128 1.235 1.704
2012 |1.000 1.252 1.718
2011 |0.870 0.964 1.113
2010 |0.691 1.166 1.253
2009 |0.733 - -

2008 |0.750 - -

2007 [0.479 - -

Top 10 Articles by Full-Text Views

The 10 most downloaded papers during the last 12 months (as of April 2024) are listed

below:

Victor Chernozhukov, Denis Chetverikov, Mert Demirer, Esther Duflo, Christian
Hansen, Whitney Newey, James Robins “Double/debiased machine learning for
treatment and structural parameters” (published online 16 January 2018)
https://doi.org/10.1111/ectj.12097

Andreas Olden, Jarle Mgen “The triple difference estimator” (published online 09
March 2022)

https://doi.org/10.1093/ectj/utac010

Clément de Chaisemartin, Xavier D'Haultfceuille “Two-way fixed effects and
differences-in-differences with heterogeneous treatment effects: a survey”
(published online 08 June 2022)

https://doi.org/10.1093/ectj/utac017

Neng-Chieh Chang “Double/debiased machine learning for difference-in-
differences models” (published online 04 February 2020)
https://doi.org/10.1093/ectj/utaa00

Helmut Farbmacher, Martin Huber, Lukas Lafférs, Henrika Langen, Martin
Spindler “Causal mediation analysis with double machine learning” (published
online 31 January 2022)

https://doi.org/10.1093/ectj/utac003

Pedro Carneiro, Sokbae Lee, Daniel Wilhelm “Optimal data collection for
randomized control trials” (published online 08 November 2019)
https://doi.org/10.1093/ectj/utz020

Jeffrey M Wooldridge “Simple approaches to nonlinear difference-in-differences
with panel data” (published online 24 August 2023)
https://doi.org/10.1093/ectj/utad016

Fiammetta Menchetti, Fabrizio Cipollini, Fabrizia Mealli “Combining
counterfactual outcomes and ARIMA models for policy evaluation” (published
online 24 September 2022)

https://doi.org/10.1093/ectj/utac024
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e Michael Cai, Marco Del Negro, Edward Herbst, Ethan Matlin, Reca Sarfati, Frank
Schorfheide “Online estimation of DSGE models” (published online 21
September 2020)
https://doi.org/10.1093/ectj/utaa029

e Ghislain B D Aihounton, Arne Henningsen “Units of measurement and the
inverse hyperbolic sine transformation” (published online 31 October 2020)
https://doi.org/10.1093/ectj/utaa032

4. Prize

The Denis Sargan Econometrics Prize is awarded for the best (unsolicited) article
published in The Econometrics Journal in a given year by anyone who is within five years
of receiving their doctorate. An honorarium of £1,000 is awarded to the winning author.

The Prize commemorates the fundamental contributions to and profound influence on
econometrics by (John) Denis Sargan. More information, including details of previous
winners, is available from the Society's website.

The Editors awarded the 2022 Denis Sargan Econometrics Prize to Chiara Casoli for the
article “Permanent-Transitory decomposition of cointegrated time series via dynamic
factor models, with an application to commodity prices” with Riccardo (Jack) Lucchetti
published in May 2022. The award was presented at the RES 2023 Annual Conference
jointly hosted by the Scottish Economic Society at the University of Glasgow (3-5 April,
2023).

Chiara and Jack's prize-winning article develops a cointegration-based Permanent-
Transitory decomposition for nonstationary dynamic factor models. Its novel idea is to
first leverage the cointegration properties of the observed series in their Permanent-
Transitory decomposition and then apply dynamic factor analysis to the resulting
stationary series. The paper shows by simulation that this method extracts the factor
structure better than a common alternative that does not use the cointegration
properties of the observed series but applies dynamic factor analysis to their first
differences. It then demonstrates the empirical usefulness of the proposed method
with an empirical analysis of the co-movement of commodity prices. The article is
available to read Free-to View.

The Denis Sargan Econometrics Prize may be awarded for articles coauthored with
senior researchers, provided that the junior author(s) contributed at least equally. In
those cases, the Prize is only given to the eligible, junior author(s).
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5. Events

5.1 Sargan Lecture

The 2023 Sargan Lecture, ‘On Robust Inference in Time Series Regression’, was
presented by Francis X. Diebold at the 2023 RES Annual Conference. Managing Editor
Jaap Abbring chaired the lecture. The lecture is currently under review for publication in
the Journal.

The Econometrics Journal sponsors the Sargan Lecture at the Society's Annual
Conference. The Lecture commemorates the fundamental contributions to and
profound influence on econometrics by (John) Denis Sargan. It does so by promoting
econometric theory and methods with substantive direct or potential value in
applications and their actual empirical application.

5.2 2023 RES Annual Conference Special Session

Co-Editor Dennis Kristensen chaired the 2023 RES conference Special Session on Weak
|dentification which featured a talk by Anna Mikusheva: ‘Weak Identification with Many
Instruments’.

In this talk, Anna reviewed classical weak instrumental variables testing with a small
number of instruments and then moved on to modern approaches to weak
instrumental variables with an increasing number of instruments. The presentation
offered both a review of the field and new results. An article based on the talk, together
with an Editorial about the Special Session, was published in a Special Issue on Weak
|dentification in the May 2024 issue of the Journal.

Each year, the Editors of The Econometrics Journal organize a Special Session on a
subject of current interest and importance at the Annual Conference. Information on
past Sessions is available. The Journal sessions promote econometric theory and
methods of substantive direct or potential value in applications and their actual
empirical application. The Econometrics Journal publishes the proceedings of the
Special Sessions in Special Issues.

5.3 Keynote lecture - (EC)*2 Conference

On 8 December 2023, former Associate Editor Aureo de Paula delivered The
Econometrics Journal Lecture on ‘Production Function Estimation using Subjective
Expectations Data’ at the 34th (EC)"2 Conference in Manchester.

The Journal will continue to support the conference and sponsor in 2024: Associate
Editor Matias Cattaneo will present The Econometrics Journal Lecture at the 35th (EC)A2
Conference in Amsterdam (6-7 December 2024).
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6. Special content

6.1 Lectures and Special Issues

The Econometrics Journal publishes three issues per annual volume. These issues
include regular articles, editorials, the annual Sargan Lecture, and Special Issues articles
based on the content from the Journal's Special Sessions at the Royal Economic Society
Conference.

In January 2023 the Journal published the Society’s Annual Conference 2021 Special
Issue on Econometrics of Dynamic Discrete Choice with articles by Victor Aguirregabiria
and by Taisuke Otsu and Martin Pesendorfer.

In September 2023 the Journal published the Society’s Annual Conference 2022 Special
Issue on The New Difference-in-Differences with articles by Clément de Chaisemartin
and Xavier D’'Haultfceuille and by Jeffrey M Wooldridge.

6.3 Editors' Choice

Each issue of the Journal includes a lead article that is the Editors’ choice. This article is
available Free-to-View. Editors’ choice articles published in 2023:

e Fiammetta Menchetti, Fabrizio Cipollini, Fabrizia Mealli (January 2023)
“Combining counterfactual outcomes and ARIMA models for policy evaluation”
https://doi.org/10.1093/ectj/utac024

e Alexander Kreiss, Christoph Rothe (May 2023) “Inference in regression
discontinuity designs with high-dimensional covariates”
https://doi.org/10.1093/ectj/utac029

¢ Matthew A Masten, Alexandre Poirier (September 2023)

“Choosing exogeneity assumptions in potential outcome models”
https://doi.org/10.1093/ectj/utad005
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